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Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reqt:'lrements) Regulations, 2015, as

amende

To,
The Board of Directors of JCT Limited,

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of JCT Limited (the "Company") for the quarter ended 31% March, 2022 and for
the year ended 31* March, 2022 ("Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and

il. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended 31 March, 2022 and of the net profit and other comprehensive
income and other financial information of the Company for the year ended .

March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act“).‘ Qur
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordanf:e with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion.




Management's Responsibilities for the Financial Resuits

The Statement has been prepared on the basis of the annual finbncial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are aiso responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as 2
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve cqnuston,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Undgr Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the




company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Boand of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtgined, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, whether the Statement represents the underlying transactions and
events in a manner that achieves the fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We ailso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31% March, 2022 and the
corresponding quarter ended In the previous year as reported in these financial results,
which are the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
and previous financial year respectively, which were subject to limited review, as required
under the Listing Regulations,

Our opinion on the Statement is not modified in respect of the above matter.

For Navdeep Singh & Co.
Chartered Accountants
Firm Regn. No. 008400
<1

W

(Navdeep Singh Choudhary)
Partner
M. No, 034879

UDIN:_22034979AJURJBA4889

Place: Hoshlarpur
Dated: 28" May, 2022
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{CIN NO. L1711 7PB1946LC004565) b
STATEMENT OF AUDITED RINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 ¥
{Rs. in lakhs)
 S1. No. Particulars Quorter Ended ' YearEnded ;
March 31, 2022 | December 31, 2021 | March 31, 2021 [ March 31, 2022 March 31, 2021 .
{Audited) {Unaudited} {Audited) {Audited) {Audited) |
1 lincome
) Revenue from operations 23,675 21,887 20,615 80,412 65,730
Other Incorme {refer note A.5) 3,153 286 129 4,48} [
Total income {3) + (b] 26,828 22,173 20,744 84,893 66,536
2 L ETIS S :
) Cost of matedals consumed 4 14,880 13,251 11,820 49,787 13918
b) Other manufacturing expenses 4,003 3,483 3,429 16,077 12,015
¢} Change in inventories of finished goods and stock-in- 144] 164 217 24223 1817
wloye 2,550 2,472 2,289 9,692 5,169 o
e} Finance costs 131 1,280 1,490 5,149 4,601 F
Dris nd amortisation ‘ 127 314 473 1,334 1,457 |
{5} Other expense: 1.080 1,135 889 4,013 3,089
Trotal Expenses (ashecrdee: 28,017 23,305 20,173 83,930 65,066
3 _iProfit/iLoss) after tax {1-2) 2811 53] 571 983 3
4 _lother Comprehensive Incoma/{Loss)
that »thredmmﬂdasmﬁluxgss
- Resmeasurements gain/{ioss) on defined benefit plans 63 41 253 185 154#
- Faic value of investments through OC! : L] 3 (18} $ (18 |
- Fair value of Land through OCH : ; 5 {43) : (43 i
Other nsive income/{Loss) for the 68 41 192 191 1
5 {Total Comprehensive ncome/{Loss) for the period (3+4) 2,879 (491) 763 1,154 1573 #
& _|Paid up Equity Share Capital Rs. 2.50/- each 71,708 21,708 20,961 21,708 20,961
7 |Eerning per share of Rs. 2.50/- each {Not annualised)
1) Basie {in As.) 032 {0.06) 007 o011 0.18
Diluted (in Rs.} 0.32 (0.06) 007 0.11 0.7
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{Amount Rs. In

Year Ended
31.03.2022
(Audited) %—'
i ¥
14127 13,187 11,487 42,754 42,009
9548 8,650 9,128 32658 FI%z]]
23675 21887 20615 80,412 %
: : e 201 LX) 7%
934 198 1,112 1825
] — — —
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respective meetings held on May 28, 2022.

A2 |These financial resulls have been prepared in accordance with the indian Accounting Standards (Ind AS) as prescribed under Section 133 of
Compan mmmmmsamwmmmmmmmﬁ.a»mm(ummmm ’1

A31 |The Company had taken the secured ioans of Rs. 9,945.00 lakhs from Assets Reconstruction Companies. In terms of the loan agreements,
Company was required to issue Equity Shares in fieu of additional interest {other than and in addition to the nermal interest) of Rs. 759.10 lakh
computed on Net Present Value basis (NPV) on these loans subject to statutory approvals, Accordingly, the Company had sought
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Company filed the application with BSE for the grant of in-principle approval for issue of the Equity Shares and after getting the approval on

K37 [7he interest against which the equity shares have been 1ssued, as detailed in para A.3.1 above, was nt provided in the earker year/period, with the
t rstandin uumwumwbmmmmumwww,mmmmm
e mnm'wﬂummmmmhmmmwmmmmmmw&om
peric mmmquﬂmumummummmmummwamuwmmmm
T w-mwam&um,smm«vmmmmmowmmmmw;mn.mz)m
e batance smount of Rs. 157.85 lakhs will be chiarged in future over the remaining period of the term loan.
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in the earlier years, the operations of Textile Unit at Sriganganagar were discontinued, and the assets thereof had been disposed off/transferred,
the portion of land, which had been classified as held for sale. During the year, portion of land having carrying vaiue of Rs, 81,81 lakhs has
sold at the sale proceeds of Rs. 3246.42 lakhs (net of expenses on sale} resulting in profit of Rs. 3,164.61 fakhs {included under Other income).
Further, as the balance land having carrying value of Rs, 23,21 fakhs, is not in the possession of the Company and for the same legal suits have been
there is uncertainty relating to its sale, and therefore, considering the principle of prudency, the sake has been fully impaired.

outbreak of Covid-19 pandemic has created economic disruption throughout the world including India. Consequently, the revenues
MMMMW.WWMMMWMhaNMWSMf economic growth and
while the restrictions are currently more locallzed and for shorter duration as compared to previous year. Moreover, increasing pace
inoculation and efforts by the government are likely to help mitigate some of the adverse impact. The Company has considered the possible
that may result from COVID-19 pandemic in preparation of these financial results including the recoverability of carrying amounts of financial
non-financial assets as at March 31, 2022. The Company has considered internal and external information including the economic foreca
and based on such information and assessment, the Company expects to recover the carrying amount of these assets. The impact of
pandemic may differ from that estimated as at the date of approval of these financial results. Such changes, if any, will be prospectively recognised.

A7

The figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year are the balancing figures
audited figures of the full financial year and published unaudited year to date figures up to the third quarter of the current and previous
respectively, which were subjected to limited review.

The figures of the previous quarterfyear have been regrouped/reclassified, wherever necessary, to confirm to current quarter's/year's classification.
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Praperty, Plant and Equipment 56,781 ¥ 58,018
Capital work in progress 115 § 130
intangible Assets 38 72
Right of use Assets 85 ' 92
Financial Assets
~investments 147 142
By 1 2
- Other Non-current Financial assets 350 342
Hon-current tax assets {net) 101 47
Other non-current assets 218 57,835 178 59,082
Current assets
Inventories 16,503 15,417
Financial Assets
~investments 11 11
- Trade receivables 5,980 5,175
« Cash and cash equivalents 78 147
~gmmmmnww 1073 -
~Loans - 13
- Other current financial assets 768 555
Other current assets 3,762 28176 3,113 25401
Assets classified as held for sale - 105
TOTAL ASSETS —_ssoul_ pu——
[ T
Equity Share Capital 21,708 20,961
Equity Shares pending for ailotment - 748
Other Equity 1&485 35,183 12,332 34,041
Uabilities
Non-current liabilities
Financial Uabilities
~ Borrowings 5,354 6,935
- Lease Liabilities 46 54
-~ Othet non-current financial labifities 4,514 4,714
Provisions 3,421 13,335 3.452 15,155
Current Habilities
Financis! Liabilities :
- Barrowings 11,957 12,213
- Lease Liabilities a5 40
- Trade Payables
3. total outstanding dues of micro enterprises and
small enterprises 3,087 3,660
b. total outstanding dues of creditors other than mivo
enterprises and small enterprises 10,856 9,586
- Other current financial liabilities 9773 8,237
Other current Kabilities 1,175 904
Provisions s 37483 M2 35352
TOTAL EQUITY AND LIABILITIES | e SBOIL —48
Significant Accounting Policies
Other Notes
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JCT LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit bufore Lax as per Statement of Protit and Lots
Adjustenents for:

and

Firarce costs {net)
Bad debty written off [net of impairment allowance)
tempairenent loss for advances etc.

/p #o longer required Bk
interest income
Property, plant and equipiment written off
impairment loss on Asset (land) classified as hedd for sali
G on iease termination
Profit an sale of propecty, piant snd equipment {net)

Operating profit before working capital changes
A f ridng capital ch
)u- A
{increase}/Decrease in kans and wade receivadles
{increase)/Decrease in other financial and non-financial sssets
HD in trade p

{8.030) {399}

1334 1,487
5148 4,601
3 £

(g} (34}
{239 o

{12y

AO i ather Labilities. non- Habifities and pr

Cash {Used in}/Generated from Working Capital Changes
Cash (Used In)/Generated from operations
income Taxes {paid} / refund {net}

ot Caids & foe " 7y

5. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment including capital work in progress
Saie/disposal of property, piant 3nd equipment
Sale of Assets Held for Sale
Sale of invesiements
Deposits matured/made during the year
iterest incorre
Wet Cash generated from investing Activities - 8

JC.  CASH FLOW FROM FINANCING ACTIVITIES

M of g
Payments for the interest portion of the ioase labilties
Payments foc the principsl portion of the lease liabilities
Finance costs
Net Cash outflow from Financing Activities - C
et (Bacrease]/increase in cash and cash squivalints {A+8+C)
Cash and cash equivalents (Opening Balance}

(1.086) 497
(n2m) {2.833)
[Lx2] 7
£97 634

1,835 {5,635}

{153} 12,
3,385

3,312 |

407 528

{104) (105}
113 145

{3,738} 2008
{103} {1208
{18} 118}
{an 153
5,385 12,816}

(7.282) i,

7 n

Cash and cash {Closing Balance]

S

{Note to Statement of cash flows

. Components of Cash and cash squivalents as under -
- Batance with Bariks - Current Accounts
- Chegues, deaft on hand/ remittance in ranut
- Cash in Hand

. Figures in trackets ndicale cash outhow.
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